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APPROVAL OF CONSENT AGENDA

TOWN OF DAVIE
TOWN COUNCIL AGENDA REPORT

TO: Mayor and Councilmembers

FROM/PHONE: Giovanni Moss, Director, Housing and Community Development, 
954-797-1226

PREPARED BY: Burton Spiwak, Programs Specialist, Housing and Community 
Development

SUBJECT: Resolution approving the selection of Inner Urban Asset 
Management of Ft. Lauderdale, LLC and authorizing the Town Administrator or his 
designee to negotiate an Agreement   for acquisition, rehabilitation, and resale and/or low 
income rental housing services.

AFFECTED DISTRICT: Town Wide

ITEM REQUEST: Schedule for Council Meeting

TITLE OF AGENDA ITEM:  SELECTION - A RESOLUTION OF THE TOWN OF 
DAVIE, FLORIDA, SELECTING INNER URBAN ASSET MANAGEMENT OF FT. 
LAUDERDALE, LLC TO PROVIDE ACQUISITION, REHABILITATION,  AND 
RESALE  AND/OR LOW  INCOME RENTAL HOUSING  SERVICES FOR THE 
TOWN'S NEIGHBORHOOD STABILIZATION PROGRAM (NSP) AND 
AUTHORIZING THE TOWN ADMINISTRATOR OR HIS DESIGNEE TO 
NEGOTIATE AN AGREEMENT FOR SUCH SERVICES.    

REPORT IN BRIEF: The Town requested competitive sealed proposals to provide 
acquisition, rehabilitation, and resale and/or low income rental housing services required 
by DCA under the Town's Neighborhood Stabilization Program (NSP). The Request for 
Proposals (RFP) was advertised in the Sun-Sentinel Newspaper and also posted on the 
Town's website. One proposal was received in response to the Town's RFP. The Housing 
and Community Development staff and the Town's NSP Consultant reviewed the 
proposal and recommends that we negotiate a contract with the firm for the subject 
services. Upon approval of this resolution, the negotiation team will begin negotiating a 
contract with the selected firm and present that agreement for approval at a future 
meeting date.  



PREVIOUS ACTIONS:  Resolution R-2009-71 approved on April 1, 2009 authorizing 
the Mayor to execute an Application and Housing Assistance Plan requesting $2,316,292 
in NSP funds; Ordinance 2009-13, approved on May 20, 2009 approved the budget 
amendment providing the funding for the NSP Program. 

CONCURRENCES:  

FISCAL IMPACT:  Yes

Has request been budgeted?  Yes

If yes, expected cost:  To be negotiated with selected firm

Account name and number:  NSP Contractual Services - 011-1607-554-
03.06

If no, amount needed:  $

What account name and number will funds be appropriated from:  

Additional Comments:  

RECOMMENDATION(S):  Motion to approve resolution

Attachment(s): Resolution, Incorporation Information, Vendor Disclosure form, W9, Scope 
of Work



RESOLUTION_________

A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, SELECTING 
INNER URBAN ASSET MANAGEMENT OF FT. LAUDERDALE, 
LLC TO PROVIDE ACQUISITION, REHABILITATION, AND 
RESALE AND/OR LOW INCOME RENTAL HOUSING SERVICES 
FOR THE TOWN'S NEIGHBORHOOD STABILIZATION PROGRAM 
(NSP) AND AUTHORIZING THE TOWN ADMINISTRATOR OR HIS 
DESIGNEE TO NEGOTIATE AN AGREEMENT FOR SUCH 
SERVICES. 

WHEREAS, the Town solicited proposals to provide acquisition, rehabilitation, 

and resale and/or low income rental housing services for the Neighborhood Stabilization 

Program; and 

WHEREAS, one proposal was received from Inner Urban Asset Management of 

Ft. Lauderdale, LLC, in response to the Town’s Request for Proposals (RFP); and

WHEREAS, there was no need for the Bid Specification Committee to review the 

one and only proposal received by the Town of Davie in response to its RFP to provide 

the required services; and

WHEREAS, the Town of Davie’s Housing and Community Development staff 

and the Town’s NSP consultant, Fred Fox Enterprises, Inc. reviewed the firm’s proposal 

and recommends we negotiate a contract with the firm for the subject services; and

 WHEREAS, it is in the best interest of the Town of Davie to execute a contract 

for such services; and

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN 

OF DAVIE, FLORIDA:

SECTION 1.  The Town Council of the Town of Davie does hereby accept Inner 

Urban Asset Management of Ft. Lauderdale, LLC as the firm to provide the required 



services and authorizes the Town Administrator or his designee to negotiate an agreement 

for such services and present that contract for approval at a future meeting date.  Should 

no agreement be reached with Inner Urban Asset Management of Ft. Lauderdale, LLC 

then the Town Administrator or his designee shall re-advertise for the subject services. 

SECTION 2.  This Resolution shall take effect immediately upon its passage and 

adoption.

PASSED AND ADOPTED THIS _____ DAY OF______________, 2010

________________________________

MAYOR/COUNCILMEMBER

ATTEST:

___________________________
TOWN CLERK

APPROVED THIS _____ DAY OF______________, 2010













SCOPE OF WORK

NSPLI Rental Strategy

The specific tasks to be undertaken by Inner Urban Asset Management of Ft. Lauderdale, 
LLC in carrying out the NSPLI Rental Strategy:

 Provide the Town and Town grant administrator with a list of NSP eligible 
housing units (foreclosed housing units owned by a financial institution) that 
Inner Urban Asset Management is aware of and is interested in obtaining;

 From the list of eligible properties provided by the Town, Town’s grant
administrator and other reliable listings and sources, identify which eligible 
housing units Inner Urban Asset Management is interested in purchasing and 
rehabilitating as part of the CDBG NSPLI;

 After due diligence has been completed, inspect housing units being considered 
for acquisition by Inner Urban Asset Management and reaffirm original
recommendation to purchase the units;

 Take title to the NSP housing units that Inner Urban Asset Management desires to 
acquire;  

 Maintain the NSP properties acquired by Inner Urban Asset Management as 
affordable rental housing for the minimum amount of time required by 
DEPARTMENT.  The minimum amount of time required by the DEPARTMENT 
shall commence with the date of completion of rehabilitation (if applicable) of the 
housing unit or from the date of acquisition if no rehabilitation to the housing unit 
is required.  

o Maintaining the properties shall include activating and maintaining all 
utilities, obtaining and maintaining property owners and liability 
insurance, collecting rents, keeping the housing units insured, maintaining 
reserves, performing property maintenance, evicting tenants as necessary, 
securing and qualifying new tenants as well as physically maintaining the 
property.

o To ensure each residential unit purchased under this program remains 
affordable, Inner Urban Asset Management shall place a deed restriction 
in favor of the Town, limiting future tenancy to qualified residents, as 
deemed by the program requirements. The life of the deed restriction shall 
correspond with the   minimum amount of time required by 
DEPARTMENT that the NSP properties remain affordable. The deed 
restrictions shall be in a form acceptable to the Town Attorney.



 Maintain all records required by the NSP relating to the housing units and 
applicants that Inner Urban Asset Management acquires through the NSP and 
provide a copy to the Town grant administrator;

 Participate in all DCA and HUD NSP monitoring visits;

 Oversee rehabilitation work;
  

 Provide the Town grant administrator with sufficient information relating to the 
NSP to respond to DCA and HUD monitoring reports;

 Provide the Town grant administrator with sufficient information to respond to 
citizens questions and/or complaints;

 Attend all applicable CDBG NSP progress meetings with the Town grant 
administrator;  

 Allow review of project files by representatives of the Town grant administrator;

 Identify potential applicants to lease the NSP housing units Inner Urban Asset 
Management has acquired and process the applicants for program eligibility;

 Submit evidence to the Town on an annual basis that the units remain occupied by 
qualified tenants; 

 Provide to the Town an annual report of revenues and expenses related to each 
housing unit;

 Market the property to attract potential tenants; and

 Include annual financial information regarding DEVELOPER’s participation in 
the NSP in its annual audited financial statements and provide copies of those 
statements to the Town grant administrator for each of the fiscal years that 
DEVELOPER participates in the NSP.

NSP Purchase, Rehabilitate, and Resale Strategy

The specific tasks to be undertaken by the Inner Urban Asset Management of Ft. 
Lauderdale, LLC acting as the DEVELOPER:

 Provide the Town  with a list of NSP eligible housing units (foreclosed housing 
units owned by a financial institution) the DEVELOPER is aware of and is 
interested in obtaining;

 From the list of eligible properties provided by the Town and other reliable 
listings and sources, identify which eligible housing units the DEVELOPER is 
interested in purchasing and rehabilitating as part of the CDBG NSP;



 After the due diligence process has been completed, inspect housing units being 
considered for acquisition as the DEVELOPER and reaffirm original 
recommendation to purchase the units;

 Take title to the NSP housing units that the DEVELOPER desires to acquire (after 
TOWN has approved the acquisition);  

 Maintain the NSP properties acquired by the DEVELOPER from the time of 
acquisition through the transfer of ownership to a homebuyer.  Maintaining the 
properties shall include activating and maintaining all utilities, obtaining property 
owners and liability insurance as well as physically maintaining the property;

 Maintain all records required by the NSP relating to the housing units and 
applicants that the SUBRECIPIENT acquires through the NSP and provide a copy 
to the Town;

 Place a recorded deed restriction on each residential housing unit sold to a 
qualified homebuyer.  The deed restriction shall limit the future sales of the 
residential housing unit to NSP income qualified homebuyers, as defined by the 
NSP program requirements. This shall be done to ensure that each residential 
housing unit purchased under the NSP program remains affordable.  The life of 
the deed restriction shall correspond with the minimum amount of time required 
by DEPARTMENT that the NSP properties remain affordable. The deed 
restriction shall terminate if the entire amount of TOWN’s mortgage (NSP funds) 
is repaid to the TOWN. The deed restrictions shall be in a form acceptable to the 
Town’s Attorney;

 Place a recorded mortgage on each residential housing unit sold to a qualified 
homebuyer.  The mortgage shall not be transferable unless the transfer is 
approved by TOWN.  The mortgage shall be due and payable to TOWN upon sale 
of the housing unit by the homebuyer.  The mortgage shall be for an amount equal 
to the sale price of the property, including all closing costs to be paid through the 
DEVELOPER, less the total amount paid by the homebuyer with conventional 
mortgage financing obtained by the homebuyer for purchase of the property.  The 
mortgage created herein may be subordinate to a first mortgage provided to the 
homebuyer for purchase of the property by a conventional lender.   The mortgage 
shall be in a form acceptable to the Town Attorney;

 Participate in all DCA and HUD NSP monitoring visits;

 Oversee rehabilitation work;
  

 Provide the Town grant administrator with sufficient information relating to the 
NSP to respond to DCA and HUD monitoring reports;

 Provide the Town grant administrator with sufficient information to respond to



citizens questions and/or complaints;

 Attend all applicable CDBG NSP progress meetings with the Town;  

 Allow review of project files by representatives of the Town and Town grant 
administrator;

 Identify potential applicants to purchase the NSP housing units the DEVELOPER
has acquired and process the applicants for program eligibility;

 Market the property to attract potential homebuyers;

 Schedule potential program participants for the eight hour, HUD certified, 
homebuyers educational course being offered by the housing counseling agency;

 Provide documentation qualified homebuyers have successfully completed the 
HUD certified homebuyers educational course prior to purchasing a NSP 
property;

 Assist clients in applying for and obtaining competitive fixed rate first mortgage 
financing from a conventional lending source;   

 Provide the Town and Town grant administrator with copies of audited annual 
financial reports for each of the fiscal years that the organization participates in 
the NSP; and

 Include annual financial information regarding DEVELOPER’s participation in 
the NSP in its annual audited financial statements and provide copies of those 
statements to the Town and Town grant administrator for each of the fiscal years 
that DEVELOPER participates in the NSP.
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